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A RESOLUTION confirming the appointment of Edward John O'Brien IV to the Charitable Asset Administration Board.

WHEREAS, KRS 48.005(4) creates the Charitable Asset Administration Board as a nonprofit, de jure, quasi-governmental corporation charged with the administration of funds or assets recovered in legal actions on behalf of the Commonwealth of Kentucky when those funds or assets are to be held in trust for charitable, eleemosynary, benevolent, educational, or similar public purposes; and

WHEREAS, KRS 48.005(4)(a) directs the Governor to appoint three members of the Charitable Asset Administration Board to serve during the Governor's term of office; and 

WHEREAS, KRS 48.005(4)(b) requires that at least one (1) member appointed by the Governor is to have a background in the administration of charitable, eleemosynary, benevolent, educational, or similar type trust assets, but shall not be currently involved in any activity that would violate the provisions of KRS 11A.040, as they relate to the performance of the appointee's duties; and

WHEREAS, Edward John O'Brien IV, has been employed with various asset investment companies, including Concorde Investment Group, Inc., Louisville, Kentucky; Hilliard Lyons, Inc., Louisville, Kentucky; and Deloitte & Touche, Management Consulting, Cincinnati, Ohio/Atlanta, Georgia, and further has executed a disclosure statement which states that there is no conflict of interest regarding his financial interests and the Commonwealth of Kentucky or its political subdivisions; and, 

WHEREAS, by Executive Order 2001-213, dated February 19, 2001, the Governor has appointed Edward John O'Brien IV as a member of the Charitable Asset Administration Board to serve during the Governor's incumbency; and

WHEREAS, the Senate finds that Edward John O'Brien IV has been duly appointed in accordance with the provisions of KRS 48.005(4)(a) and (b);

NOW, THEREFORE,

Be it resolved by the Senate of the General Assembly of the Commonwealth of Kentucky:

Section 1.   The Senate does confirm the appointment of Edward John O'Brien IV as the member of the Charitable Asset Administration Board who meets the qualifications of KRS 48.005(4)(a) and (b) to serve during the incumbency of the Governor.

Section 2.   The clerk of the Senate shall forward a copy of this Resolution, together with written notification of its adoption to, Edward John O'Brien IV, 564 Blankenbaker Lane, Louisville, Kentucky 40207.
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