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MEASURE'S PURPOSE:  

The purpose of HB 120/GA is to provide an annual incentive of $687.67 per calendar year for each 40-hour training unit successfully completed by a property valuation administrator (PVA), limiting the training to one (1) per calendar year and limiting the incentive payments to no more than four (4) per year.

PROVISION/MECHANICS:  

Amends KRS 132.590, relating to annual incentive payments to PVAs for each successfully completed 40-hour training unit.

FISCAL EXPLANATION:  

HB 120/GA has no additional fiscal impact and could possibly result in an indeterminable savings in expenditures in FY 2003-04. Currently, KRS 132.590 provides for salary increases for each successfully completed 40-hour training unit and does not limit the number of training units per year.

HB 120/GA provides for incentive payments, rather than salary increases, and limits the number of training units to four (4) per year.

Depending on the number of PVAs that would participate in the training program, it is possible that HB 120/GA would result in an expenditure savings during FY 2003-04, as FY 2003-04 would be the first year with the four-unit limitation imposed.
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