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AN ACT relating to the financing of sports arenas in cities of the first class and consolidated local governments.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 67C IS CREATED TO READ AS FOLLOWS:

(1)
For the purposes of assisting with the funding of construction and ongoing operations of an arena located within the central business district of the community, a consolidated local government may levy a surcharge of up to five percent (5%) on tickets for sporting events which take place within the central business district.

(2)
Revenues generated by a surcharge shall be maintained in a separate fund and shall be used only for the purposes stated in subsection (1) of this section.

SECTION 2.   A NEW SECTION OF KRS CHAPTER 83 IS CREATED TO READ AS FOLLOWS:

(1)
For the purposes of assisting with the funding of construction and ongoing operations of an arena located within the central business district of the city, a city of the first class may levy a surcharge of up to five percent (5%) on tickets for sporting events which take place within the central business district.

(2)
Revenues generated by a surcharge shall be maintained in a separate fund and shall be used only for the purposes stated in subsection (1) of this section.
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