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MEASURE'S PURPOSE: This measure requires the insurer to return the unearned premium upon cancellation of an individual health insurance policy, a Medicare supplement policy, and a long term care insurance policy.

PROVISION/MECHANICS: This measure creates a new section of Subtitle 17 of KRS Chapter 304 relating to individual health insurance to require the insurer to return the unearned premium upon cancellation of an individual health insurance policy issued, delivered, or renewed on or after the effective date of this Act; creates a new section of KRS 304.14-500 to 304.14-550 relating to Medicare supplement policies, to require prompt return of any unearned premium upon cancellation; and creates a new section of KRS 304.14-600 to 304.16-625, relating to long-term care insurance policies, to require prompt return of any unearned premium upon cancellation.

FISCAL EXPLANATION: This measure does not have a state fiscal impact.
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