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AN ACT relating to health insurance.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF SUBTITLE 17 OF KRS CHAPTER 304 IS CREATED TO READ AS FOLLOWS:

In the event of cancellation of an individual health insurance policy issued, delivered, or renewed on or after the effective date of this Act, the insurer shall return promptly the unearned portion of any premium paid. Cancellation shall be without prejudice to any claim originating prior to the effective date of this Act.

SECTION 2.   A NEW SECTION OF KRS 304.14-500 TO 304.14-550 IS CREATED TO READ AS FOLLOWS:

In the event of cancellation of an individual Medicare supplement policy issued, delivered or renewed on or after the effective date of this Act, the insurer shall return promptly the unearned portion of any premium paid. Cancellation shall be without prejudice to any claim originating prior to the effective date of this Act.
SECTION 3.   A NEW SECTION OF KRS 304.14-600 TO 304.14-625 IS CREATED TO READ AS FOLLOWS:

In the event of cancellation of an individual long-term care insurance policy issued, delivered or renewed on or after the effective date of this Act, the insurer shall return promptly the unearned portion of any premium paid. Cancellation shall be without prejudice to any claim originating prior to the effective date of this Act.
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