HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2002 REGULAR SESSION


Amend printed copy of HB 165/HCS

On page 18, line 4, by inserting "[" before "," and striking through the remainder of the line; and

On page 18, line 5, by striking through "by an insurer authorized to write business in this Commonwealth," and by placing "]" after ","; and

On page 18, line 11, after "3." by inserting:


"Deposited with the commissioner a cash surety bond executed by an insurer authorized to write business in this Commonwealth, which shall be subject to lawful levy of execution by any party to whom the licensee has been found to be legally liable as the result of erroneous acts or failure to act in his or her capacity as an agent, in the sum of one hundred thousand dollars ($100,000); or

4.
Deposited with the commissioner a cash surety bond executed by an insurer authorized to write business in this Commonwealth, which shall be subject to lawful levy of execution by any party to whom the licensee has been found to be legally liable as the result of erroneous acts or failure to act in his or her capacity as an agent, in the sum of twenty thousand dollars ($20,000) only if the individual transacts insurance:

a.
Under a limited line credit line of authority; and
b.
Through a KRS Chapter 288 consumer loan company, which holds no other license issued by the Kentucky Department of Financial Institutions, or through a KRS Chapter 291 industrial loan company, which holds no other license issued by the Kentucky Department of Financial Institutions; or
5."; and

On page 18, line 11, by placing brackets around and striking through "Had".
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