HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2002 REGULAR SESSION


Amend printed copy of HOUSE BILL 270

On page 2, after line 14, insert:

"SECTION 2.   A NEW SECTION OF KRS CHAPTER 395 IS CREATED TO READ AS FOLLOWS:

In the event of a transfer of real property by will or under the laws of intestate succession, the personal representative of the estate, if one has been appointed, or the beneficiary, devisee, or heir at law, prior to closing out the estate, shall file an affidavit with the property valuation administrator of each county in which any of the property is located, which shall contain the following:

(1)
The names and addresses of the persons receiving each property passing by will or intestate succession; and

(2)
The full or fair market value of each property as estimated or established for any purpose in the handling of the estate, or a statement that no such values were estimated or established."
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