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NOTE SUMMARY

Fiscal Analysis:
               Impact
        X       No Impact
         Indeterminable Impact

Level(s) of Impact:
          X        State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
        X      General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2001-2002
2002-2003
2003-2004
Future Annual

Rate of Change

Revenues (+/-)

$0
$0


Expenditures (+/-)





Net Effect

$0
$0


_______________________________________________________________________________

MEASURE'S PURPOSE:  Exempts the sale of unenriched or enriched uranium shipped to an out-of-state purchaser from sales and use tax.

PROVISION/MECHANICS:  Amends KRS 139.470 to exempt gross receipts from the sale of unenriched or enriched uranium purchased for storage, use, or consumption outside of this state from sales and use tax.

FISCAL EXPLANATION:  There are currently no companies producing and shipping uranium in Kentucky that are subject to sales tax, therefore, there would be no loss of General Fund revenue under the provisions of this bill.
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