HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2002 REGULAR SESSION


Amend printed copy of HOUSE BILL 309

On page 46, line 20, by inserting after the "(12)" the following:

"Partial lump sum option.

(a)
No survivor rights. The member may elect to receive a one-time lump-sum payment equal to twelve (12), twenty-four (24), or thirty-six (36) monthly retirement allowances payable under the applicable retirement formula for the system and receive a reduced monthly retirement allowance payable for his or her lifetime. The lump-sum payment shall be paid in the month the first monthly retirement allowance is payable.

(b)
Survivor rights. The member may elect to receive a one-time lump-sum payment equal to twelve (12), twenty-four (24), or thirty-six (36) monthly retirement allowances payable under subsection (2) of this section and receive a reduced monthly retirement allowance payable for his or her lifetime. The lump-sum payment shall be paid in the month the first monthly retirement allowance is payable. The reduced retirement allowance shall be continued after the member's death to his beneficiary during the lifetime of the person.

(13)"; and

On page 46, line 24, by inserting "(14)" before "(13)" and by bracketing and striking through "(13)"; and

On page 47, line 1, by inserting "(15)" before "(14)" and by bracketing and striking through "(14)"; and

On page 47, line 4, by inserting "(15)" before "(14)" and by bracketing and striking through "(14)"; and

On page 47, line 5, by inserting "(14)" before "(13)" and by bracketing and striking through "(13)"; and

On page 47, line 11, by inserting "(16)" before "(15)" and by bracketing and striking through "(15)"; and

On page 47, line 12, by inserting  "(14)" before "(13)" and by bracketing and striking through "(13)" and by inserting "(15)" before "(14)" and by bracketing and striking through "(14)"; and

On page 47, line 14, by inserting "(17)" before "(16)" and by bracketing and striking through "(16)" and by inserting after "(10)," a "(12)(b)," and by inserting "(14)" before "(13)" and by bracketing and striking through "(13)".
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