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MEASURE'S PURPOSE:  This measure establishes the Capital Restoration Trust Fund; requires the Finance and Administration Cabinet to administer the fund with advice from the Historic Properties Advisory Commission; requires the Cabinet to seek advice on disbursement of proceeds from the President of the Senate and the Speaker of the House; requires that the proceeds from the trust fund are to be used exclusively for the restoration and renovation of the State Capitol, prohibits lapsing of proceeds to the general fund; requires that all interest, dividends, and other income derived from the investment of the proceeds be credited to the trust fund; and requires the cabinet to publish annual report of activities of the trust fund

PROVISION/MECHANICS:  This measure creates a new section of KRS Chapter 11 to establish the Capitol Restoration Trust Fund as a separate account within the State Treasury to be administered by the Finance and Administration Cabinet, with advice from the Historic Properties Advisory Commission; requires the Cabinet to seek advice on disbursement of proceeds from the President of the Senate and the Speaker of the House; requires that the proceeds from the trust fund are to be used exclusively for the restoration and renovation of the State Capitol; prohibits lapsing of proceeds to the General Fund; requires that all interest, dividends, and other income derived from the investment of the proceeds be credited to the trust fund; and requires the Cabinet to publish an annual report of activities of the trust fund

FISCAL EXPLANATION:  This measure does not have a fiscal impact.
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