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AN ACT proposing to create Section 172C of the Constitution of Kentucky relating to taxation.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   IT IS PROPOSED THAT A NEW SECTION BE ADDED TO THE CONSTITUTION OF KENTUCKY TO READ AS FOLLOWS:

Notwithstanding Sections 3, 172, or 174 of this Constitution, the General Assembly shall provide by general law for the prepayment of ad valorem taxes on real property at the current tax rate and the current tax assessment for a period not to exceed five years.

Section 2.   This amendment shall be submitted to the voters of the Commonwealth for their ratification or rejection at the time and in the manner provided for under Sections 256 and 257 of the Constitution and under KRS 118.415. The proposed amendment shall be summarized on the ballot and presented to the voters in the following language: "Are you in favor of creating a new section of the Constitution of Kentucky to require the General Assembly to provide for the prepayment of ad valorem taxes on real property at the current tax rate and the current tax assessment for a period not to exceed five years?"

Page 1 of 1
BR156900.100-1569



