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NOTE SUMMARY

Fiscal Analysis:
               Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
          X       State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
         X    General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2001-2002
2002-2003
2003-2004
Future Annual

Rate of Change

Revenues (+/-)

+$200,000
+$500,000


Expenditures (+/-)





Net Effect

+$200,000
+$500,000


_______________________________________________________________________________

MEASURE'S PURPOSE:  To change the date through which interest accrues on omitted property tax bills from the date the bill is prepared to the date the bill is paid; change certain reporting deadlines to comport with practice; reconcile conflicting statutes; make technical corrections.

PROVISION/MECHANICS:  Amends KRS 132.290 to change the date through which interest accrues on omitted property tax bills from the date the bill is prepared to the date the bill is paid; amends various sections of KRS Chapters 96 and 132 to change certain reporting deadlines, reconcile conflicting statutes, and make technical corrections.

FISCAL EXPLANATION:  The fiscal impact is attributable to the portion of the bill that extends the period of interest accrual on omitted property tax bills.  The increased interest is projected to increase revenues $500,000 per year.  Because that section of the bill becomes effective on January 1, 2003, midway through FY03, the revenue projection for that year is lower.
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