HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2002 REGULAR SESSION


Amend printed copy of HB 481/HCS

On page 67, after line 16, by inserting:

"SECTION 62.   A NEW SECTION OF SUBTITLE 13 OF KRS CHAPTER 304 IS CREATED TO READ AS FOLLOWS:

(1)
Rates and premiums for an automobile insurance policy, as described in KRS 304.20-040(1)(a), shall be determined by application of the following factors in decreasing order of importance with the factor in paragraph (a) of this subsection given the most weight:

(a)
The insured's driving safety record;

(b)
The number of miles he or she drives annually;

(c)
The number of years of driving experience the insured has had; and

(d)
Such other factors as the commissioner may adopt by administrative regulation that have a substantial relationship to the risk of loss. The administrative regulations shall set forth the respective weight to be given each factor in determining automobile rates and premiums and each factor shall be given less weight than the factors in paragraphs (a), (b), and (c) of this subsection. Notwithstanding any other provision of law, the use of any criterion without such approval shall constitute unfair discrimination.

(2)
Rates and premiums shall be determined in accordance with this section in both competitive and noncompetitive markets in Kentucky."; and

On page 67, line 17, by deleting "62" and inserting in lieu thereof "63".
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