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AN ACT relating to pawned property.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 514 IS CREATED TO READ AS FOLLOWS:

(1)
A person is guilty of theft of secured property when he or she pawns, pledges, deposits, or otherwise transfers or permits the pawning, pledging, deposit, or other transfer of an item of personal property which is subject to a security and permits the item of property which was pawned to be forfeited to the pawnbroker.

(2)
Theft of secured property is a Class A misdemeanor unless the remaining unpaid amount on the secured property is three hundred dollars ($300) or more, in which case it is a Class D felony.

SECTION 2.   A NEW SECTION OF KRS CHAPTER 226 IS CREATED TO READ AS FOLLOWS:

When a person pawns, pledges, deposits, or otherwise transfers an item of personal property to a pawnbroker he or she shall indicate, in writing and signed, whether or not the item of personal property is subject to a security interest and, if the item of personal property is subject to a security interest, who the holder of the interest is.

Section 3.   KRS 226.990 is amended to read as follows:

(1)
Any pawnbroker who violates any of the provisions of KRS 226.020 to 226.050 shall be fined not less than fifty dollars ($50) nor more than five hundred dollars ($500), and his license may be forfeited to the use of the city or county in which the prosecution takes place.

(2)
Any pawnbroker or pawnbroker's clerk who violates any of the provisions of KRS 226.060 shall be fined not less than fifty dollars ($50) nor more than five hundred dollars ($500).

(3)
Any pawnbroker who violates any of the provisions of KRS 226.070 shall be fined not less than twenty dollars ($20) nor more than one hundred dollars ($100).

(4)
Any pawnbroker who violates any of the provisions of KRS 226.080 or 226.090 shall be subject to the penalties provided in subsection (1) of this section.

(5)
A person who fails to complete the notification specified in Section 2 of this Act or who does not truthfully or fully complete the notification specified in Section 2 of this Act shall be guilty of a Class B misdemeanor.
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