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SUBJECT/TITLE
An Act relating to development of science, technology, and business.

SPONSOR
Representative Jody Richards

MANDATE SUMMARY

Unit of Government:
X
City;
X
County;
X
Urban County Government

Program/

Office(s) Impacted:
 

Requirement:
X
Mandatory

Optional

Effect on

Powers & Duties

Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS

Encourage science and technology investments by exempting from the local net profits taxes, any profits, earnings, or distributions of an investment fund which would qualify under KRS 154.20-250 to 154.20-284 to the extent the investments would not be taxable if individually held are owned.  Amends KRS 68.180, 68.197, 91.200, and 92.281 to provide for the local exemption.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

Would not have an impact on local revenues since there are no investment funds currently under KRS 154.20-250 to 154.20-284.
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