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Fiscal Analysis:
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Net Effect
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MEASURE'S PURPOSE:  To update the Internal Revenue Code reference date for bank franchise taxes.

PROVISION/MECHANICS:  Amends KRS 136.500 to update the Internal Revenue Code reference date for bank franchise taxes.

FISCAL EXPLANATION:  There is no fiscal impact, because there has been no substantive change in federal law since the previous reference date that would affect state revenues from this tax.
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