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Bill #:
 HB 534

Amendment #
 

SUBJECT/TITLE
An Act Relating to Retirement

SPONSOR
Representative Kathy Stein

MANDATE SUMMARY

Unit of Government:

City;

County;
x
Urban County Government

Program/

Office(s) Impacted:
 Police and Firefighters Pensions/Urban County Governments

Requirement:
x
Mandatory

Optional

Effect on

Powers & Duties
x
Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS

HB 534 would: (1) require a sixty (60) day processing time for members prior to the purchase of service credit; (2) allow a surviving spouse to receive an annuity payable until his/her death regardless of whether or not the spouse remarried after the members death; (3) require the pension board to set the contribution rate every two years instead of every three, and require the rate to remain in effect for at least two years; and, (4) provide that retirement benefits not be classified as marital property or an economic circumstance in a divorce action.  

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

A certified actuarial cost analysis conducted by William M. Mercer, Inc., (copy attached) discloses that there is no fiscal impact on the Lexington/Fayette Urban County Government as a result of the provisions in HB 534.  

(Note that "proposed change" number 2, Service Retirement, which appears in the actuarial analysis, was not included in HB 534.)
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