HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2002 REGULAR SESSION


Amend printed copy of HB 542/HCS

On page 1, between lines 3 and 4, insert the following:

"(1)
"Attributable net income" means the amount by which current tax year net income from the business activity generating the credit exceeds net income from the business activity generating the credit in the tax year ending during calendar year 2001;"; and

On page 1, line 4, delete "(1)" and insert in lieu thereof "(2)"; and

On page 1, line 6, delete "(2)" and insert in lieu thereof "(3)"; and

On page 1, line 8, delete "(3)" and insert in lieu thereof "(4)"; and 

On page 2, line 13, delete "(4)" and insert in lieu thereof "(5)"; and

On page 2, line 14, delete "(5)" and insert in lieu thereof "(6)"; and

On page 2, line 18, delete "(6)" and insert in lieu thereof "(7)"; and

On page 2, line 21, delete "(7)" and insert in lieu thereof "(8)"; and

On page 2, line 24, delete "(8)" and insert in lieu thereof "(9)"; and

On page 3, line 7, delete "(9)" and insert in lieu thereof "(10)"; and

On page 3, line 10, delete "(10)" and insert in lieu thereof "(11)"; and

On page 3, line 16, after "KRS", insert "141.020 and "; and

On page 3, line 19, after the ".", insert "If the taxpayer is a pass-through entity, the credit shall pass through in the same proportion as the distributive share of income or loss is passed through."; and

On page 4, between lines 1 and 2, insert the following:

"(2)
The allowable credit is further limited to new income attributable to the activity generating the credit. The credit allowed in Section 2 of this Act, and limited by subsection (1) of this section shall be multiplied by a fraction, the numerator of which is attributable net income, and the denominator of which is net income from all sources.
On page 4, line 2, delete "(2)" and insert in lieu thereof "(3)"; and

On page 4, line 13, delete "(3)" and insert in lieu thereof "(4)"; and

On page 4, line 20, delete "(4)" and insert in lieu thereof "(5)".
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