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AN ACT relating to retirement.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS 61.510 TO 61.705 IS CREATED TO READ AS FOLLOWS:

(1)
Full-time sworn officers of the safety and security departments of the state universities may be transferred to the Kentucky Employees Retirement System.

(2)
Sworn officers of the safety and security departments of the state universities who participate in the Kentucky Employees Retirement System shall be considered to be in a hazardous position and shall be covered as provided in KRS 61.592.

(3)
The retirement system shall assess the individual officer, and each individual officer shall pay, the actuarial value of the service transferred and the actuarial value shall include the additional costs of converting the officer's transferred service to hazardous service, but nothing shall preclude the state university from paying such actuarial values voluntarily if deemed appropriate by the university.
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