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AN ACT relating to pawnbrokers.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   KRS 226.010 is amended to read as follows:

As used in this chapter, unless the context requires otherwise:

(1)
"Valid form of identification" includes a passport, a motor vehicle or motorcycle operator's license, a nondriver identification card, and any other unexpired government issued form of identification that contains a name, address, Social Security number or other unique government assigned identification number, photograph, and signature of the person it purports to identify.
(2)
"Pawnbroker" means any person who loans money on deposit of personal property, or who deals in the purchase of personal property on condition of selling the property back again at a stipulated price, or who makes a public display at his place of business of the sign generally used by pawnbrokers to denote their business, or who publicly exhibits a sign advertising money to loan on personal property or deposit[ is a pawnbroker].

Section 2.   KRS 226.040 is amended to read as follows:

(1)
Every pawnbroker shall keep a register of all loans,[ and] purchases, sales, and transfers of all articles effected or made by him.

(2)
The register shall show the dates of all loans,[ or] purchases, or trades and the names, addresses, Social Security numbers, and phone numbers, if available, of all persons who have left any property on deposit as collateral security, or as a delivery, trade, or sale. Opposite and corresponding to that information[the names and dates] shall be written in plain hand or other legible format a full description of each article of[all] property purchased, received as trade, or received on deposit as collateral security, as well as the time when the loan falls due, the amount of purchase money, the amount loaned, and the interest charged.

(3)
The register shall also show the dates of all sales and the names, addresses, and phone numbers, if available, of all persons who have purchased property from the pawnbroker. Opposite and corresponding to that information shall be written in plain hand or other legible format a full description of each article of property sold or otherwise transferred and the price paid or, if not sold, estimated at the time of the transfer for each such article.

(4)
The information required to be kept in the register shall be maintained for a period of at least six (6) months after the transaction.

(5)
The register shall at all times be open to the inspection of any officer of this state when in the discharge of his official duty.

SECTION 3.   A NEW SECTION OF KRS 226.020 TO 226.050 IS CREATED TO READ AS FOLLOWS:

(1)
In accordance with Section 2 of this Act, the pawnbroker, or his or her agent or employee, shall record the identifying information of the person selling, trading, or leaving property on deposit as collateral security from a valid form of identification. The pawnbroker, or his or her agent or employee, shall carefully scrutinize the identification provided and ascertain that the person matches the identification presented.

(2)
If the person selling, trading, or leaving property on deposit as collateral security does not provide a valid form of identification, if the valid form of identification does not properly identify the person, or if the pawnbroker is not certain that the person selling, trading, or leaving property on deposit as collateral security is the person represented on the valid form of identification, then the pawnbroker shall not take delivery of the property.
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