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Bill Number:
HB 65 HCS 
Subject:  
AN ACT relating to consumer protection. 


Sponsor(s):   Rep Damron
Introduction Date:     
Assignment Date:
     
Due Date:
     
Text of Legislation:  

Create new section of KRS 434.550 to 434.730 to define merchant, payment card, reencoder, and scanning device; create a Class D felony for using a scanning device or reencoder to gather information encoded on magnetic strip of a payment card or place information on the magnetic strip of a different card with intent to defraud authorized user or issuer of card; make subsequent offenses a Class C felony; and make technical correction. 



Summary Impact -- Indicate affected service levels, workloads, staff and program areas (describe any coordination issues with other state/external agencies or groups): 

This bill creates a Class D felony for reading or changing the data on an electronic payment card for fraudulent purposes.  It also creates a Class D felony offense for attempting to avoid, conceal or disrupt a theft detection device.  The Department of Corrections estimates that this bill could result in two additional commitments each year with a one year sentence (average time-served 7.7 months).

Fiscal Impact -- Also include increased/decreased administrative cost and whether new fund sources would be required (identify fund sources, and GOPM staff person consulted): 
Based upon the assumptions noted above, this bill may result in approximately two additional inmates in FY 03 and FY04 at a cost of approximately $13,400 in FY03 and $13,400 in FY04.

Recommendation: 
Will Administrative Regulations be required or will existing regulations need revision?    

Yes  

No
Approved By:                                                                                        Date                    
              Title: Commissioner   
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