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Bill Number:
HB 66 
Subject:  
AN ACT relating to the pawning of property


Sponsor(s):   Rep Coltor
Introduction Date:     
Assignment Date:
     
Due Date:
     
Text of Legislation:  

Create a new section of KRS Chapter 226 prohibiting the pawning of property subject to a security interest; require transferors of property to pawnbrokers to warrant that the transferor has title to the property and that the property is not subject to a security interest; amend KRS 226.990 to provide that persons violating Section 1 of this Act shall be guilty of a Class A misdemeanor, or a Class D felony where the value of the property is $300 or more. 



Summary Impact -- Indicate affected service levels, workloads, staff and program areas (describe any coordination issues with other state/external agencies or groups): 

The Department of Corrections (DOC) averages 400 commitments per year for Theft crimes with an average sentence of three years (average 21.6 months time-served).  The DOC estimates that a 5% increase in theft-related crimes pertaining to pawning of property pursuant to the proposed bill would, therefore, result in 20 additional inmate commitments per year.



Fiscal Impact -- Also include increased/decreased administrative cost and whether new fund sources would be required (identify fund sources, and GOPM staff person consulted): 
Based upon the assumptions noted above, passage of this bill may result in 20 additional inmates at a cost of approximately $210,000 in FY03 and 36 additional inmates in FY04 at an approximate cost of  $378,000.

Recommendation: 
Will Administrative Regulations be required or will existing regulations need revision?    

Yes  

No
Approved By:                                                                                        Date                    
              Title: Commissioner   

Expand Sections or Attach Additional Page(s) if needed.

Revised:      
