HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2002 REGULAR SESSION


Amend printed copy of HB 768 HCS

On page 59, line 22, after the period "." by inserting the following:


"For each fiscal year an amount equal to the coal severance and processing tax levied under KRS 143.020 shall be retained in the general fund. One and seventy-five hundredths of a percent (1.75%) of the funds described in this paragraph shall be appropriated from the general fund to the wood products development fund created by KRS 154.47-070 and the remainder shall be appropriated as follows:"; and by deleting the remainder of the line in its entirety

On page 59, line 23, by deleting the line in its entirety and

On page 60, between lines 25 and 26 by inserting the following:


"Notwithstanding the provisions of KRS 42.4582. 42.4585, 42.4586, and 42.4592, one hundred percent (100%) of the coal severance and processing tax levied under KRS 143.020 shall be deposited to the local government economic development fund created under KRS 42.4582 and fifteen percent (15%) shall be transferred to the local government economic assistance fund. No coal severance tax money shall be deposited to the wood products development fund.". 
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