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SUBJECT/TITLE
An ACT relating to unclaimed property

SPONSOR
Rep. Mike Denham

MANDATE SUMMARY

Unit of Government:

City;
X
County;
X
Urban County Government

Program/

Office(s) Impacted:
 Sheriff offices

Requirement:
X
Mandatory

Optional

Effect on

Powers & Duties
X
Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS

The measure will amend KRS 393.010 and 393.250 to formalize the "abandoned property fund" as the source of funds for the payment of expenses arising out of the administration of the State Treasurer's unclaimed property program.  The measure also amends KRS 393.110 to revise the process for publishing lists of unclaimed property.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

The fiscal impact of HB 775 GA on local governments is indeterminable, but is expected to be minimal.  The measure requires the cost of publication of unclaimed properties to be paid by the state.  Currently the sheriff of the county where the property is held or located is responsible for the costs of publications.  The measure will save sheriff offices these type of expenses.
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