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MEASURE'S PURPOSE:  Clarifies that the owner as defined in KRS 186.010(7)(a) and (c) on January 1 is liable for property tax on the motor vehicle for that assessment year.

PROVISION/MECHANICS:  Amends KRS 186.021, 134.805, and 134.810 to clarify that the owner as defined in KRS 186.010(7)(a) and (c) on January 1 is liable for property tax on the motor vehicle for that assessment year. Amends KRS 141.050 to provide that changes to federal income tax made after the Internal Revenue Code reference date contained in KRS 141.010(3) shall not apply for purposes of this chapter unless adopted by the General Assembly

FISCAL EXPLANATION:  This bill merely clarifies existing law and should not have any impact on General Fund revenues.
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