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SUBJECT/TITLE
An Act relating to local taxation.

SPONSOR
Representative Mark Treesh

MANDATE SUMMARY

Unit of Government:
X
City;
X
County;
X
Urban County Government

Program/

Office(s) Impacted:
 

Requirement:
X
Mandatory

Optional

Effect on

Powers & Duties
X
Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS

Provide a uniform set a definitions for the administration and collection of the local occupational license tax and the net profits tax.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

Should not have any significant fiscal impact on revenues since the definitions of compensation and taxable net profits mirrors what most local governments are currently using to levy the tax.  The provision apportioning taxable net profits based and two factor formula based on sales and payroll for businesses having sales and property both within and without a tax district could have an indeterminable impact on tax district revenues.  
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