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NOTE SUMMARY

Fiscal Analysis:
          X     Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
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Fund(s) Impact:
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FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2001-2002
2002-2003
2003-2004
Future Annual

Rate of Change

Revenues (+/-)

0
-$5.2 million G.F.

-$0.5 million R.F.


Expenditures (+/-)





Net Effect

0
-$5.2 million G.F.

-$0.5 million R.F.


_______________________________________________________________________________

MEASURE'S PURPOSE:  Provide that no existing enterprise zone shall loose its designation prior to July 1, 2004.

PROVISION/MECHANICS:  Amends KRS 154.45-050 to extend the enterprise zone designation.

FISCAL EXPLANATION:  The Louisville and Hickman enterprise zones designation is scheduled to expire December 31, 2003.  The consensus forecasting group official revenue estimates are made based on current law.  As a result it was estimate that there would be an increase of $5.2 million in general fund revenues for FY 04 and $0.5 million in the road fund revenues for FY 04 from the expiration of the enterprise zone designation which provided for tax credits for Louisville and Hickman.
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