COMMONWEALTH OF KENTUCKY

STATE FISCAL NOTE STATEMENT
GENERAL ASSEMBLY
LEGISLATIVE RESEARCH COMMISSION

2002 REGULAR SESSION
2000-2001 INTERIM

MEASURE

(X) 2002 BR No.
1885

(X)
Senate
Bill No.
178/GA

() Resolution No.


() Amendment No.


SUBJECT/TITLE
AN ACT relating to state income tax filing extensions.

SPONSOR
Senator David Karem 

NOTE SUMMARY

Fiscal Analysis:
               Impact
         X      No Impact
         Indeterminable Impact

Level(s) of Impact:
                  State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
              General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2001-2002
2002-2003
2003-2004
Future Annual

Rate of Change

Revenues (+/-)





Expenditures (+/-)





Net Effect





_______________________________________________________________________________

MEASURE'S PURPOSE:  Permits National Guard and Reserve members who are called to active duty and who serve in an area designated as a combat zone designated by presidential proclamation to delay filing an individual income tax return until 12 months after the service.

PROVISION/MECHANICS:  Creates a new section of KRS Chapter 141 to allow National Guard and Reserve members called to active duty and who serve in an area designated as a combat zone by presidential proclamation, to delay filing an individual income tax return until 12 months after the service. No penalties will accrue on any tax owed.

FISCAL EXPLANATION:  This bill should not negatively impact revenues, however, it could result in revenues being shifted from one fiscal year to another or one biennium to another.
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