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MEASURE'S PURPOSE:  

The purpose of SB 187/SCS is to provide for the Department of Insurance to provide information regarding Kentucky-licensed property and casualty insurers and the amount of premium collected to the Revenue Cabinet, and for the Revenue Cabinet to compare the amount of premium due and the amount collected, and to report the results to the Legislative Research Commission, the Commission on Fire Protection Personnel Standards and Education, the Kentucky Law Enforcement Council, and the Department of Insurance.

PROVISION/MECHANICS:  

SB 187/SCS amends KRS 136.392 to provide for the following: no later than July 1 of each year, the Department of Insurance is to provide a list of all Kentucky-licensed property and casualty insurers and the amount of premium volume collected by the insurer for the preceding calendar year to the Revenue Cabinet; no later than September 1 of each year, the Revenue Cabinet shall calculate an estimate of the premium surcharge due from each insurer; after a comparison of the results with of the calculation with the premium surcharge paid by each insurer during the preceding year, the Revenue Cabinet shall submit a report to the Legislative Research Commission, the Commission on Fire Protection Personnel Standards and Education, the Kentucky Law Enforcement Council, and the Department of Insurance; the confidential tax information of any individual insurer shall not be identified.

FISCAL EXPLANATION:  

To the extent that the audits are performed within the purview of the resources available to the Revenue Cabinet to perform audits, SB 187/SCS has no fiscal impact.
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