HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2002 REGULAR SESSION


Amend printed copy of SB 193/HCS

On page 7, line 9, after "perform", bracket and strike through "an";

On page 7, line 9, after "actuarial", insert "studies" and bracket and strike through "study";

On page 9, between lines 18 and 19, insert the following:

"(5)
The office may transfer funds from the petroleum storage tank account to the small operator tank removal account as needed to satisfy the obligations, future liabilities, and expenses necessary to operate that account.  The office may transfer funds to the financial responsibility account as needed to maintain within that account sufficient funds to demonstrate financial responsibility and to ensure payment of claims as provided in subsection (2)(c) of this section.";

On page 11, lines 22 and 23, delete entirely;

On page 11, line 25, insert "information on" before "the current";

On page 14, line 24, after "mailing." insert "The review period shall be tolled pending submittal of information responding to the deficiency, but not to exceed thirty (30) days.";

On page 14, line 25, after the comma, insert "or at the end of the thirty (30) day period, ";

On page 14, line 26, after "period" insert ".  Nothing in this section shall be construed as preventing the fund from making partial reimbursement as appropriate.";

On page 14, lines 26 and 27, delete ", but not to exceed forty-five (45) days.";
On page 20, line 2, after "(5)", insert the following:  "Within thirty (30) days of the close of fiscal year 2001-2002 and each fiscal year thereafter, the state budget director shall review the balance of each account to determine if a surplus exists.  "Surplus" means funds in excess of the amounts necessary to satisfy the obligations in each account for all eligible facilities, to satisfy future liabilities and expenses necessary to operate each account, and to maintain an appropriate reserve in the financial responsibility account to demonstrate financial responsibility and compensate for third-party claims.  The state budget director shall report the determination to the Interim Joint Committee on Appropriations and Revenue.  After a determination that a surplus exists, the surplus shall be transferred to a restricted account and retained until appropriated by the General Assembly";

On page 20, line 2, place an opening bracket around and strike through "The office"; 

On page 20, lines 2 to 7, after "office" delete all new language; and

On page 20, line 7, remove the opening bracket.
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