HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2002 REGULAR SESSION


Amend printed copy of SB 193/HCS

On page 25, after line 23 by inserting the following:

"Section 13.  The General Assembly determines that in order to be in a position to attract a major industrial facility to be located in the Commonwealth, there is appropriated from the General Fund $988,000 in fiscal year 2002-2003, and $1,975,000 in fiscal year 2003-2004 to support $20,000,000 in fiscal year 2002-2003 in Economic Development Bond Funds to purchase at least 1,000 acres of property on a large contiguous tract of land suitable for economic development with immediate access to rail service and an interstate highway. In the event that the tract of land authorized to be acquired is not needed for the major industrial facility described in this section, the tract shall not be authorized for any other development except upon expressed approval by the General Assembly in a Regular or Special Session.

Section  14.   In the event that the Commonwealth is, within one year of the effective date of this Act, successful in attracting a major manufacturing facility or facilities which will create at least 1,800 jobs and enhance the generation of revenue and improve the economic infrastructure of the Commonwealth, there is appropriated from the General Fund $4,591,000 in fiscal year 2002-2003, and $9,181,000 in fiscal year 2003-2004 to support $93,000,000 in fiscal year 2002-2003 in Economic Development Bond Funds to facilitate the creation of employment opportunities and may include but not be limited to site development, construction of facilities, the procurement of equipment, the provision of utilities and road improvements, and job skills training. In addition to the appropriation described in this section, there is appropriated from the General Fund $496,000 in fiscal year 2003-2004 to support $5,000,000 in fiscal year 2002-2003 in economic development bonds for project contingencies essential to the attraction of the major manufacturing facility.

Section  15.   The General Assembly determines that in order to facilitate timely acquisition of property to support the attraction of a major manufacturing facility, there is appropriated from the General Fund $248,000 in fiscal year 2002-2003, and $496,000 in fiscal year in 2003-2004 to support $5,000,000 in fiscal year 2002-2003 in economic development bonds. 

Section  16.   The General Assembly determines that in order to insure the availability of adequate loan funds for the Kentucky Economic Development Finance Authority there is appropriated from the General Fund $2,247,000 in fiscal year 2003-2004 to support $20,000,000 in fiscal year 2002-2003 in bond funds for the Kentucky Economic Development Finance Authority Bond Pool.

Section  17.   The General Assembly directs that restricted funds in the Kentucky Economic Development Finance Authority of $5,827,000 in fiscal year 2002-2003, and $14,395,000 in fiscal year 2003-2004 shall be transferred to the credit of the General Fund.

Section  18.   Whereas the General Assembly has determined that the opportunity to attract a major manufacturing facility and the subsequent quality jobs this facility will create is in the public interest, an emergency is declared to exist, and Sections 13 through 17 of this Act take effect upon its passage and approval by the Governor or upon its otherwise becoming law."
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