SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2002 REGULAR SESSION


Amend printed copy of SB 257/PSS2

On page 10, line 8, after "10," by deleting "and 11" and inserting in lieu thereof "11, and 13"; and

On page 17, between lines 23 and 24 by inserting the following:

"SECTION 13.   A NEW SECTION OF KRS CHAPTER 278.010 TO 278.450 IS CREATED TO READ AS FOLLOWS:

(1)
No person shall acquire or transfer ownership of or control, or the right to control, any assets that are owned by a utility as defined under KRS 278.010(3)(a) without prior approval of the commission, if the assets have an original book value of one million dollars ($1,000,000) or more and:

(a)
The assets are to be transferred by the utility for reasons other than obsolescence; or

(b)
The assets will continue to be used to provide the same or similar service to the utility or its customers.

(2)
The commission shall grant its approval if the transaction is for a proper purpose and is consistent with the public interest." and by renumbering all subsequent sections accordingly.
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