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AN ACT relating to income tax.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 141 IS CREATED TO READ AS FOLLOWS:

There shall be allowed for each eligible resident taxpayer a nonrefundable credit against the tax imposed by KRS 141.020 for qualified adoption expenses. The credit shall be equal to twenty percent (20%) of the federal credit allowed under Section 23 of the Internal Revenue Code.

Section 2.   The provisions of this Act apply to taxable years beginning after December 31, 2001.
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