KENTUCKY RETIREMENT SYSTEMS

02 RS BR 1508 … ACTUARIAL COST ANALYSIS SB 280 GA
I. PROPOSED REVISION
KRS Section 78.530 shall be amended to provide that every county fiscal court not participating in the system on July 1, 2002 shall enact a resolution of participation for all general purpose county government employees, including sheriffs and clerks, no later than July 1, 2003

II. COMMENTS RELATIVE TO PROPOSED REVISION
As long as the proper employer and member contributions are made and full actuarial payment is made for any purchase of prior service credit, there is no material impact on the employer contribution rate from including these groups.

III. ESTIMATED IMPACT ON FUNDING COSTS

No cost impact anticipated.

IV. ACTUARIAL CERTIFICATION
Calculations of the estimated cost impact as summarized in Section III have been based on the same actuarial assumptions and methods as used in the June 30, 2001 actuarial valuation, unless otherwise stated. This statement is intended to provide an estimate of the cost impact of proposed revisions noted in Section I, and does not necessarily address the appropriateness of making such revision.
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