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AN ACT relating to the regulation of small businesses.

WHEREAS, the General Assembly finds that small business entities play a critical role in Kentucky's economy; and

WHEREAS, the various departments, program cabinets and their departments, and respective administrative bodies which are included therein regulate various activities of small business entities; and

WHEREAS, the General Assembly seeks to preserve the contribution of small business entities to the Kentucky economy;

NOW, THEREFORE,

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   The Interim Joint Committee on Economic Development and Tourism is directed to study:

(1)
The impact of existing regulatory programs and policies that affect small business entities in Kentucky;

(2)
The extent to which those impacts on small business entities have already been considered and mitigated by the various departments, program cabinets and their departments, and respective administrative bodies which are included therein, as allowed by the state or federal laws authorizing the regulatory programs and policies;

(3)
Any adverse effects on public health, safety and the environment of any additional mitigation of those impacts;

(4)
If further mitigation is recommended, the qualifications a business entity must meet in order to be considered a small business entity eligible for further mitigation; and

(5)
The impact of providing a waiver or reduction of penalties under appropriate conditions to eligible small businesses.

Section 2.    The Interim Joint Committee on Economic Development and Tourism shall report its findings to the Legislative Research Commission on or before December 15, 2003.

Section 3.   Provisions of this Act to the contrary notwithstanding, the Legislative Research Commission shall have the authority to alternatively assign the issues identified herein to an interim joint committee or subcommittee thereof, and to designate a study completion date.
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