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SUBJECT/TITLE
An Act relating to financial administration.




SPONSOR
Representative Royce Adams

NOTE SUMMARY

Fiscal Analysis:


Impact

X
No Impact

Indeterminable Impact

Level(s) of Impact:


State


Local

Federal

Budget Unit(s) Impact


Fund(s) Impact:


General


Road

Federal



Restricted Agency (Type)

(Other)

FISCAL SUMMARY

_______________________________________________________________________________

Fiscal Estimates

2002-2003
2003-2004
Future Annual

Rate of Change

Revenues (+/-)





Expenditures (+/-)





Net Effect





______________________________________________________________________________

MEASURE'S PURPOSE:  


This measure allows state agencies to accept credit card, debit card, electronic check, automated clearinghouse debit or any other electronic payment method with prior approval of the Finance and Administration Cabinet and Office of State Treasurer as methods of payment for deposit into the State Treasury; and allows any fees charged by providers of the payment services to be normal operating expenses of the agency.

PROVISION/MECHANICS:  

The provisions of this measure creates a new section of KRS Chapter 45.

FISCAL EXPLANATION:  

There is no fiscal impact from the provisions of this measure.
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