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AN ACT relating to property taxes.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 132 IS CREATED TO READ AS FOLLOWS:

(1)
Motor vehicles owned by honorably discharged veterans of the United States military that are assessed under KRS 132.485 shall be exempt from state ad valorem taxes beginning with the January 1, 2004, assessment date.

(2)
A veteran shall claim the exemption provided in subsection (1) of this section by applying with the county clerk before each January 1 assessment date.
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