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SUBJECT/TITLE
An Act relating to sales tax.

SPONSOR
Representative Bob DeWeese

NOTE SUMMARY

Fiscal Analysis:
         X     Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
        X         State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
         X    General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2002-2003
2003-2004
2004-2005
Future Annual

Rate of Change

Revenues (+/-)


($1.5 mil.)


Expenditures (+/-)





Net Effect


($1.5 mil.)


_______________________________________________________________________________

MEASURE'S PURPOSE:  

To provide a sales tax refund to 501(c)(3) corporations that provide job training and employment services and specialize in the retail sale of donated items, if the refund is used for capital construction or improvements.

PROVISION/MECHANICS:  

Create a new section of KRS Chapter 139 to provide standards and application procedures for the refund.  Provide that applications may begin in July, 2004.

FISCAL EXPLANATION:  

According to the Revenue Cabinet, this bill would have a negative fiscal impact of $1.5 million in FY04.  There would be no impact in FY03, since the refund would not be effective that year.
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