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AN ACT relating to unclaimed property.
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MEASURE'S PURPOSE:  

HB 211 amends various sections of KRS 393 relating to abandoned property by defining an abandoned property fund into which abandoned moneys are to be placed; requires the Treasurer to publish an annual report listing the names of persons with abandoned property being held by the Department and changes the date the report is to be published from October 1 of the year the report is made, to October 1 following the year when it is made; allows persons making claims of abandoned property not acted upon within 90 days of filing the claim to request in writing an administrative hearing; provides administration expenses to be paid from the fund; and permits the State Treasurer to promulgate administrative regulations. 

PROVISION/MECHANICS:  

HB 211 amends KRS 393.010 as follows: defines "abandoned property fund"; amends KRS 393.110 by requiring Treasury to publish, in accordance with KRS Chapter 424, an annual advertisement listing the names of persons included in the report of abandoned property; changes the date the list of abandoned property is required to be published from October 1 of the year when it is made to October 1 following the year when it is made; changes KRS 393.160 by allowing persons whose claim has not been acted upon within 90 days from filing it, to request in writing an administrative hearing; amends KRS 393.250 to require expenses for administration of Chapter 393 to be paid out of the abandoned property fund; amends KRS 393.280 to permit the State Treasurer to promulgate administrative regulations.

FISCAL EXPLANATION:  

This legislation defines the term unclaimed property fund.  There are no new duties attached to the Treasurer's Office that are not currently being performed as a routine function of the office.  There would be no fiscal impact from this legislation.
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