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SUBJECT/TITLE
An Act relating to the Purchase Area Regional Industrial Authority, Inc., making an appropriation therefor, and declaring and emergency.

SPONSOR
Representative Fred Nesler

NOTE SUMMARY

Fiscal Analysis:

X
Impact


No Impact

Indeterminable Impact

Level(s) of Impact:

X
State


Local

Federal

Budget Unit(s) Impact
Tobacco Settlement Fund; agencies receiving tobacco settlement funds. 

Fund(s) Impact:

X 
General (Tobacco)


Road

Federal



Restricted Agency (Type)

(Other)

FISCAL SUMMARY

_______________________________________________________________________________

Fiscal Estimates

2002-2003
2003-2004
Future Annual

Rate of Change

Revenues (+/-)

See Below
See Below


Expenditures (+/-)

See Below
See Below


Net Effect





______________________________________________________________________________

MEASURE'S PURPOSE:  HB 218 appropriates $10,000,000 from the Tobacco Settlement Agreement Fund to the Purchase Area Industrial Authority, Inc. for the development of a Purchase Area Regional Industrial Park; and declares an emergency due to the fact that state funding is required to match approximately $10,000,000 in federal funding.

PROVISION/MECHANICS:  HB 218 directs that before distributions of Tobacco Settlement Funds are made in accordance with KRS 248.654 and notwithstanding Executive Order 2002-727, $5,000,000 in FY 2002-03 and $5,000,000 in FY 2003-04 be appropriated to the Purchase Area Regional Industrial Authority; and declares an emergency.  

FISCAL EXPLANATION:  While no new funds will be necessary to meet the provisions of this bill, the disbursement of $5,000,000 each year from the Tobacco Settlement Agreement Fund will affect the distribution of Tobacco Funds to various programs throughout state government.  

This project was not included in the 2003 Governor's Spending Plan and is not currently included in HB 269. 

Tobacco Settlement Fund Breakdown


FY 2003
FY 2004


 HB 269 
 HB 218 
 Difference 
HB 269
 HB 218 
Difference

Rural Development (50%)
 $62,800,000 
 $60,300,000 
 $2,500,000 
 $54,550,000 
 $52,050,000 
 $2,500,000 

Early Childhood (25%)
 $31,400,000 
 $30,150,000 
 $1,250,000 
 $27,275,000 
 $26,025,000 
 $1,250,000 

Health Care (25%)
 $31,400,000 
 $30,150,000 
 $1,250,000 
 $27,275,000 
 $26,025,000 
 $1,250,000 

Rural Development Trust Fund Breakdown


FY 2003
FY 2004


 HB 269 
 HB 218 
 Difference 
HB 269
 HB 218 
Difference

State Portion (65%)
 $40,820,000 
 $39,195,000 
 $1,625,000 
 $35,457,500 
 $33,832,500 
 $1,625,000 

County Portion (35%)
 $21,980,000 
 $21,105,000 
 $875,000 
 $19,092,500 
 $18,217,500 
 $875,000 

DATA SOURCE(S)
LRC Staff

NOTE NO.
69
PREPARER
Kim Phelps, Perry Nutt
REVIEW

DATE
03-03-03

LRC 2003 BR0963/HB 218

