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AN ACT relating to the Purchase Area Regional Industrial Authority, Inc., making an appropriation therefor, and declaring an emergency.

WHEREAS, McCracken, Graves, Marshall, Carlisle, Ballard, Hickman, Fulton, and Calloway counties have formed the Purchase Area Regional Industrial Authority, Inc. (Authority) to counter the negative economic effect to the region due to loss of approximately 2,500 jobs in the past 24 months; and

WHEREAS, the Authority seeks to secure, for the benefit of the state as well as the region, one tract of land of 2,000 acres near major river, highway, and rail transportation routes to be used as an incentive to attract to Kentucky a major manufacturer; and

WHEREAS, the Authority has diligently recruited public and private local and regional resources to acquire the land and establish the necessary infrastructure, including county officials in neighboring Illinois, and the Paducah Area Community Reuse Organization, a federally supported agency which develops economic initiatives in support of the Paducah Gaseous Diffusion Plant; and

WHEREAS, the Delta Regional Authority, a federal agency promoting economic vitality in the Mississippi river basin, the West Kentucky Rural Telephone Cooperative, Jackson Purchase Energy Corp., Big Rivers Electric Corp., and every county in the Jackson Purchase region have pledged their support for the Park;

NOW, THEREFORE,

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   Before making distributions from the tobacco settlement agreement fund pursuant to KRS 248.654 for fiscal year 2003, and notwithstanding the temporary emergency expenditures of state funds in Executive Order 2002-727, five million dollars ($5,000,000) from the fund shall first be appropriated to the Purchase Area Regional Industrial Authority, Inc., by July 1, 2003. Before making distributions from the tobacco settlement agreement fund pursuant to KRS 248.654 for fiscal year 2004, five million dollars ($5,000,000) from the fund shall first be appropriated to the Purchase Area Regional Industrial Authority, Inc., by July 1, 2004.

Section 2.   Whereas a state funding match is necessary to complement the approximately ten million dollars ($10,000,000) in federal funding to develop the Purchase Area Regional Industrial Park and to position the state to be competitive with other states when attempting to attract a major manufacturer to Kentucky, an emergency is declared to exist, and this Act takes effect upon its passage and approval by the Governor or upon its otherwise becoming law.
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