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MEASURE'S PURPOSE:  

Creates the College Campus Credit Card Solicitation Act that is intended to protect college students and postsecondary institutions from credit card vendor on-campus solicitations.  Requires credit card vendors to register with institutions and prohibits the companies from offering free gifts for credit card registrations.  Provides protection to parents of the college students by requiring parental signatures on all credit card applications.

PROVISION/MECHANICS:  

Creates a new section in KRS Chapter 367 that requires credit card issuers to register an intent to solicit students of postsecondary institutions; voids credit card contracts solicited from students unless written approval of parent or legal guardian is obtained; disallows parental consent as an indication of liability unless agreed in writing; prevents credit card issuer from taking collection action against parent or guardian unless written agreement exists; prevents offering promotional incentives on college campus to students for credit card application.

FISCAL EXPLANATION:  

No state fiscal impact.
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