HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2003 REGULAR SESSION


Amend printed copy of HB 287/HCS

"On page 23, after line 16 by inserting the following:  

"(n)
A lender shall not refinance, replace, or consolidate an existing home loan if the primary tangible benefit of the refinancing to the borrower is an interest rate lower than the interest rate on debts satisfied or refinanced in connection with the home loan, and it will take more than four (4) years for the borrower to recoup the costs of the points and fees and other closing costs through savings resulting from the lower interest rate."; and

On page 23, line 17, by deleting "(n)" and inserting "(o)"; and

On page 23, line 20, by deleting "(o)" and inserting "(p)"; and 

On page 23, line 27, by deleting "(p)" and inserting "(q)"; and 

On page 24, line 7, by deleting "(q)" and inserting "(r)"; and 

On page 24, line 16, by deleting "(r)" and inserting "(s)"; and 

On page 24, line 20, by deleting "(s)" and inserting "(t)"; and 

On page 25, line 2, by deleting "(t)" and inserting "(u)"."
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