SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2003 REGULAR SESSION


Amend printed copy of HB 287/GA

On page 18, line 25, after "5." by inserting "The terms of the loan exceed either or both of the following thresholds:

a."; and

On page 18, line 27, after "time," by inserting "the annual percentage rate of"; and

On page 19, line 6, after "time to time" by inserting ": or

b.
The total points and fees payable by the borrower at or before the loan closing exceed six percent (6%) of the total loan amount."; and

On page 19, after line 13, by adding:

"(c)
"Total points and fees payable by the consumer at or before the loan closing" means points and fees as defined in 12 CFR 226.32(b)(1), as the same may be amended from time to time.

(d)
"Total loan amount" means the same as the term "total loan amount" is defined in 12 CFR 226.32(a)(1)(iii), as the same may be amended from time to time, and the same shall be calculated in accordance with the federal reserve board's official staff commentary thereto.".
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