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AN ACT relating to real property conveyances.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 324 IS CREATED TO READ AS FOLLOWS:

(1)
An agent licensed under KRS Chapter 324 representing a party in the sale, leasing, or exchange of real property shall have no affirmative duty to disclose to any person who acquires, by voluntary or involuntary transfer, a legal or equitable interest in real property, including any leasehold or security interest for an obligation, information not required by this chapter or applicable federal law.

(2)
Nothing in this section shall be construed to immunize an agent licensed under KRS Chapter 324 representing a party in the sale, leasing, or exchange of real property who intentionally misrepresents any information in response to a direct inquiry from a buyer, lessee, tenant, or transferee or a prospective buyer, lessee, tenant, or transferee or the buyer's, lessee's, tenant's or transferee's or prospective buyer's, lessee's, tenant's or transferee's agent.
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