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MEASURE'S PURPOSE:  

This bill amends KRS 304.13-051 to require medical malpractice rate filings and allows the Commissioner to hold a public hearing on any rate filing within thirty days after all rates and rate information is filed.  Requires insurer to notify policyholders in advance of any proposed rate increases.

PROVISION/MECHANICS:  

Amends KRS 304.13-051.

FISCAL EXPLANATION:  

The Department of Insurance could realize a minimal increase in administrative costs if there is an increase in the number of hearings.  The Department receives its funding through license fees and insurer assessments.
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