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SUBJECT/TITLE
An Act relating to the taxation of public service corporations.

SPONSOR
Rep. Rocky Adkins

MANDATE SUMMARY

Unit of Government:
X
City;
X
County;
X
Urban County Government

Program/

Office(s) Impacted:
 General revenue

Requirement:
X
Mandatory

Optional

Effect on

Powers & Duties
X
Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS

Exempts commercial mobile radio service providers from the tax on operating property as public service corporations, subjecting them to the corporate license tax instead.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

The bill would exempt about 40 companies that currently pay the tax.  The Revenue Cabinet estimates that total loss to local taxing authorities statewide would be $2.8 million per year.  However, the bill contains a delayed effective date, so there would be no impact in FY 04.

DATA SOURCE(S)
Revenue Cabinet; 
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