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AN ACT relating to improving waterfront-based economic opportunity in the Tennessee-Tombigbee Inland Waterway System through Action Inc., and making an appropriation therefor.

WHEREAS, western Kentucky leaders established ACTION, INC., a nonprofit economic development corporation based in Marshall County, to address the economic needs of the area; and 

WHEREAS, Marshall County borders the Tennessee River, providing interconnections with the Tennessee-Tombigbee Inland Waterway System, which includes four states and fifty-four counties, and which is strategically positioned to serve increased trade with Latin America and other foreign markets, and

WHEREAS, water transportation is the most efficient and most environmentally safe means of shipping large volumes of bulk-type commodities or heavy products over long distances; and

WHEREAS, ACTION, INC., has worked with the U.S. Army Corps of Engineers to address improvements needed for river ports and water-based transportation and to address the needs of Marshall County's worldwide industries currently providing employment to hundreds of citizens in the western Kentucky region; and

WHEREAS, the industries, their economic base, and the area's communities and economic opportunities cannot expand without additional nearby waterfront properties; and ACTION, INC. intends to expand waterfront properties to assist existing industrial operations, seek additional business and industry development, and improve import and export opportunities for the region's farmers, agricultural operations, and cooperatives; and

WHEREAS, ACTION, INC., seeks to acquire one tract of land of 2,000 acres known as the Calvert City Waterfront Industrial Site to achieve the goals of business, industrial, and agricultural development requiring waterfront transportation to aid business and industrial development and retention in counties throughout the region;

NOW, THEREFORE,

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   Before making distributions from the tobacco settlement agreement fund pursuant to KRS 248.654 for fiscal year 2003, and notwithstanding the temporary emergency expenditures of state funds in Executive Order 2002-727, seven hundred fifty thousand dollars ($750,000) from the fund shall first be appropriated to ACTION, INC., a nonprofit corporation registered in Kentucky, by July 1, 2003. Before making distributions from the tobacco settlement agreement fund pursuant to KRS 248.654 for fiscal year 2004, seven hundred fifty thousand dollars ($750,000) from the fund shall first be appropriated to ACTION, INC., by July 1, 2004.

Section 2.   Whereas ACTION, INC., along with the region's business, civic, and community leaders, has worked cooperatively with the U.S. Army Corps of Engineers and the Tennessee Tombigbee Inland Waterway System to identify and prioritize the Calvert City Waterfront Industrial site as a major economic development opportunity, not only for Kentucky, but for the multistate region. Therefore, the ACTION, INC. nonprofit corporation shall restrict the use of the one million five hundred thousand dollars, ($1,500,000) appropriated through Section 1 of this Act, to development of the Calvert City Waterfront Industrial Site.

Page 2 of 2
BR141100.100-1411



