COMMONWEALTH OF KENTUCKY
LEGISLATIVE RESEARCH COMMISSION
GENERAL ASSEMBLY
LOCAL MANDATE FISCAL IMPACT ESTIMATE

2003 REGULAR SESSION
2002-2003 INTERIM

MEASURE

2003 RS BR 
1685
 

Amendment:

Committee

Floor

Bill #:
 SB 171

Amendment #
 

SUBJECT/TITLE
Deeds to real property

SPONSOR
Gerald Neal

MANDATE SUMMARY

Unit of Government:

City;
X
County;
X
Urban County Government

Program/

Office(s) Impacted:
Legal Office; county clerk

Requirement:
X
Mandatory

Optional

Effect on

Powers & Duties
X
Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS  

SB 171 amends KRS 382.135 relating to deeds to real property.  This bill removes the requirement that a deed involving a transfer to a government agency contain a statement of consideration.
FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

The fiscal impact of SB 171 on local government is indeterminable, but should be minimal.  This bill's provisions would remove from deeds to real property the statement of full consideration and the requirement that a sworn, notarized certificate that the consideration reflected in the deed is the full consideration paid for the property.  The legal documentation would be somewhat shorter without the two provisions currently required on these deeds.  This may save some time and legal costs.  The absence of the statement of full consideration or notarized certificate concerning full consideration paid for the property by the government agency may also require additional time and expense if the county clerk or others in local government must research other records to discover the amount government paid for a particular parcel of real property.
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