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SUBJECT/TITLE
An Act relating to the budget.

SPONSOR
Senator David Williams

NOTE SUMMARY

Fiscal Analysis:
               Impact
        X       No Impact
         Indeterminable Impact

Level(s) of Impact:
                  State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
              General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2002-2003
2003-2004
2004-2005
Future Annual

Rate of Change

Revenues (+/-)
0
0
0


Expenditures (+/-)
0
0
0


Net Effect
0
0
0


_______________________________________________________________________________

MEASURE'S PURPOSE:  

The proposed legislation amends the consensus forecasting and budget reduction processes to provide the General Assembly with more input.

PROVISION/MECHANICS:  

The proposed legislation:


Establishes a set quarterly meeting schedule for the consensus forecasting group.


Establishes an official downward adjustment in revenues as the official "triggering event" for the implementation of budget reduction plans by the three branches of government.


Revises the process for reducing expenditures in the event of a downward revision of the revenue estimate by requiring reduction plans to be submitted to the Interim Joint Committee on Appropriations & Revenue within 14 days of the announced downward revisions, rather than requiring the reduction plan be included as part of the enacted budget. 


Requires that specific provisions be included in any reduction plan submitted by the executive branch.


Requires that other budget reduction measures be implemented before the budget reserve trust fund may be accessed to address a budget shortfall.

FISCAL EXPLANATION:  

This legislation does not have a fiscal impact.
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